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[P SURYHKXP DQUEUDQVHRXUW UMNP DQDIHP HQW
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* 6) WVDQ1* 2 ®G IRIKP WDWGLYHY SRUMYH FKDQIH WIRXJK RXU J ®REDO
QHE RINRI RYHU  KXP DQWMPUDQ GHYHRSP HQWDQG KXP DQ W KWP HP EHU
RUW DQMOMWRQV RSHIDWQJ  IOMUDDURQD®  * ,6) VMYHV R \VWHQIWHQ WH
VHREXUW UWN P DQDIHP HQW 650 FDSDAW DQG HIHRAYHOHW Rl RU DQLVDWRQV
SWRP RWQJ WH SK\ MFDODQG St FKR®JIFDOZ HEEHQI RI DOWBII WLRXJ K
QHE RINIQ)  FRRUGIODWRQ FRMERWDMRQ DQG IQIRWP DUWRQ \KDUQJ  * ,6)
EXIGV DQG WHQ WHQV FRGPAYH NQRZ BIGIH DQG WI@ DQG EHIHYHV WDW
EUHDNIQJ GRZ Q RV DQG SRRAQJ H SHUMH ILRP D YDUHW RI VHRRU/ LV AXADO
IRULP SLRYLQJ KXP DQVMBUDQ650 : HDUHFRP P IWHG VR DFKLHYLQ) VX\WRLODE®
DFFHW VR SRSXOWRQV LQ QHHG DQG NHHSLQI DIG Z RUINHUMDIH WILRXJ K GUYLQJ
IP SURYHG VHRXUW UMN P DQDJ HP HOWBRIR DQG SUDPAFH

29(59 (

* 6) SURVIGHV D EDDQFH Rl P DQ. WSHV Rl SURGXFW VHYIEHY RSSRUMQWHY |RU
HQIDIHP HQAQHVE RINQJ \KDUQJ Rl JRRG SUDPWFHDQGGDLRQ] IGFOGQ)

3URGXFURQR! RUJIQDAHVHDUFK UHSRW JXIGHV DWAF®N SRGFDW DQGE®IV
" HIHY R ZRUWKRSVY DQG HYHQA WDWDIP VR VWHQIWKHQ FDSDFIW DQG SURYIGH
QHVE RINQJ RSSRUNQUWHY EUQILQ) VRIHWHU* ,6) P HP EHY ZIWK WRVH Rl RWHU
QHVE R DQGH SHWIURP DFDGHP (D WWH SUYDM VHRVRUDQG HOHZ KHUH
* 6) ZHEMWIDQGEEWDY SURVIGIQ) RQ @QH UMVRXUFHV DQG VHYEHV

. * 6) &KDWSWRYIGQI DQ RSSRWXQW IRUP HP EHY VR \VKDH QI RUP DARQ DQG
GLHPWXSSRIWDQG

. 3DWAFISDMRQIQDZ IGHWDQIHR! WHP DWF DQGVHRVRUIDOHYHQW P HHWQIV GHE ROV
DQG JURXSV VR HQUXUH WDWVHEXUW UWN P DQDIHP HQMY FROUGHHG BV DH
EURNHQ GRZQ WH QHHGVR! * ,6) P HP EHWY DUH P HADQG WHUYRIEH LV KHDUG [Q
JEEDAEHEDWV

* 6) FROAQXHVVR SURYIGH DQH | HAWYH WXVMG QHVE RINERW Z IWIQIW P HP EHWKLS DQG VR WH EURDGHU
KXP DQUEUDQ FRP P XQW ZKIFK HQDE®GN WH GHYHBSP HQVDQG GMWHP ICDARQ RI JRRG SUDPWFH
WURXIKRXWKH VHAVRU

$ \KRWIB RXVEIQ) WH KIMRY DQG YDOHV Rl * ,6) DQG WH WDQUMRQ VR * ,6) FDQ EH IRXQG KHH
KWV JM QIR DERXWZKR LV JIM
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7KH FROUQXHG JWIRZVK 1Q * ,6) DQG SDUAFISDARQ E\ FXUHQWP HP EHW DQG RVKHU WIDNHKRGHU/
DFLRW ViKH Z 1GH WDQIH RI RXUDFYIMHV GHP RQMDWMAV * ,6) & WIHQIVIKV LQ VIMLP V Rl LQI XHQFH RQ
RSHUDMRQDCBWDFWFH 1Q650 DQG RXUP HDQLQI I XGFRQMEXVIRQVR P SURYLQJ KXP DQIVIBUDQ DFFHW

285 9%$/8 (6 * 6) KDV FROWOXHG VR DWUDFWOQWINKVIRQDO XQGLQI HODE@Q
XV VR P HHWRXU JRDY DQG REMIFVWHV 7KLY KDV EHHQ NH VR
1129%7.21 GHOYHUQJ SIRMIFW VKDWUHVSRQG VR H[ MIQI QHHGV 1Q VIKH

VHRVRU VWUHQIVKHQIQJ * ,6) DV D FHQAH Rl H[ FH@IQFH DQG
H WAQGLQJ RXU UHDFK DV D JBREDODFVRRU VIKLRXJK QHVE RUINQJ
FRRUGIODRQ FRADERUMRQ DQG LQIRUP DRQ VKDUQI  Z KIOW
XSKRGIQI RXU YDOHV Rl IQORYDARQ FRAERUIMRQ DQG
LOFOMVLYIW
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650 WODQG
NQRZ BGIHIP SLIRYHG
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Q RXU $ P HUFDV RIILFH EHIDQ WR
FRQQHFWLQ SHUVRQ Z LVK P HP EHUV DJ DLQ

Q -XO RXU ([HFXWIWYH ' WHFVRU /LVD 5HLAD
| DFLAVIDVAG D Z RUNWVKRS 1Q 1 HZ <RWN LQ SDU/QHUKLS
ZIWK VKH 81' 66 WDIQIQJ WDP RQ ,P SIRYLQY
,OFOOWVLYIW  1Q 6HFXUW 5LVN 0 DODIHP HQW 0 RWH
WDQ  1*2 DQG 81 SDUAFLSDQW DWHQGHG VKLV
RQH GD\ HYHQW

* 6) ¥ 6HQRU 3WRMIFW 2 [IIFHU 7DD $WKXU

| DFLAVIDVAG D VKUHH GD\ Z RUNVKRS LQ 3DQDP D &IW

VR VXSSRUN RXU JWRZIQJ FRPP XQW RI 1*2

VHFEXUW SLRIHWIRQDY LQ VKH / DR $ P HUFD DQG

&DUEEHDQ WHIIRQ : WK VIKH VXSSRUARI WDIQHUY I LRP  6DYH VKH &KLABLHQ , QVALDDVIRQDOS HVFXH &RP P LWHH
DQG 36, *,6) GHOYHWHG VER Z RUWKRSV RQ 0 DQDILQJ 6H[ XDO9 LIRBIQFH DQG 3 DUWQHUKLSY DQG 6 HFXUW 5LWN
0 DQDIHP HQW 7KH VKILG GD\  ELRXJKWVRIHVKHU / $& 5HILIRQDOGHFXUW ' LLHFVRUY 0 DQDIHW/ DQG LQYIVHG
FRAGMDIXHV [LRP ViKH 0 LGG®I ( DVWDQG 1 RUK $1UFD 5HIIRQ 0(1$ VR VKDUH NQRZ BIGIH DQG H[ SHUHQFHV
DERXWIKHLUUHJ LRQDOFRADERWDVIRQ SMWRLP

1HzZ $IILaDwWvV

1 HZ YXMOQHW
3 DUQHU

$11LAOWI 3URIWDP P H %X MLOQHW 3 DIWMDHUWWKLS

0
7KUHH QHZ DI LODVIAV NRLQHG * ,6) EUQJLQJ VKH VRVIDO 3URJWP P H %33
VR $1ILODWAV 7KH KDYH DFFHW VR D VSHFULF + 8) V %33 FROWOXHG WR HQIDIH Z LK
WDQJH Rl LQIRWP DMRQ DQG EHQHIIW EXWDWH QRW QHZ SURVSHEWIYH %X VLOHW 3 DWVQHWY
P HP EHW
7KH DIILODV SWRIWP PH HQDEGN VKDUQJ DQG EXUHWBMOHW 3 DURHW/ LQFXGH ™ LDIRAI®
NORZ B1GIH VDOV HU DOG SLRYLGHY DQ RSSRUKQIW IRWP HUD 5LVN$GYLVRU  3WRHAXP / DZ // 3
IRU FRP P XQIFDMRQ DQG FR@DERWDMRQ IRU VKH 560 &RQUXGII &RQWRCB IV DQG

EHOQHIIWRI VKH VHFVRU DQG 650 DV D ZKR® * ,6) &RQGXFV

$111ODV  6HUYLFH 3WRYIGHU WDVXV LV DYDIME® VR
IQGLYIGXDY DQG  RUDQVOMRQV ZWK  VSHFLULF
H SHUHQFH LQ VXSSRUAQJ 1*2 650 lQ VKH
KXP DQMVDUDQ DQG  LOVAUQDVIRQDO GHYH®RSP HQW
VHFVRU
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() ~ () 7KH * ,6) IRUXP V DUH D SUP DU\ P HFKDQLVP VKDWIRWHU WURQJ UH®WRQVKLSV DQG LP SURYH
g ol VWX VWK URXJ KRXWVKH KXP DQLVWDULDQ 650 VHFVRU 7KH\ DUH Z HODDWWQGHG DQG UDWG KLJ KQ
RQ TXDQW DQG UHGHYDQFH VFRULQJ DQ DYHUDJH RI

*,6) KHGVERK\ EUGIRWKP VIQ

0 Dux 7KH 6SUQ) K\EUG IRKP |RFXVHG
RQ ' LIVDO 6HFXUW ZIMK VIKUHH
FRP SRQHQW YILYXDODQG IQ SHWRQ
IQ: DWKIQIVRQ' & DQGUXWHY

BHSW 7KHS$XWP QK\ EUGIRXP |RFXVHG RQ
&RMERUMRQ DQG ZDV DOR KHGS
YILXDE DQGLQ SHWRQLY: DVKIQIVRQ
' & DQGYUXWHY

0 DQDILQI D JREDOHYHQWDFIRW VIKUHH ViP H

]RQHV WHTXILHG D ®WRI SOQQQI EXWZDV

P DQDUHG VXFFHWIX@ DQG WHFHLYHG SRVIMIYH

IHHGEDFN |UIRP P HP EHW/ 2 I1HUQ) DQ RQIH

HOP HQV Rl IRKPV KDV HQDEGIG ZIGHU

SDUIFISDVMRQ | RUH] DP S®1 1 URP IHILRQDO

BHFXUW ) RFDO3RIQW DQG EWRXJKWD UFK DQG | IKIWXOBIYHORI H| SHUHQFH DQG NQRZ BIGIH VR GVFXWIRQV %RV

IRUKP VP DIQUDLQHG VIKH HWHQFHRI * ,6)  V1Q SHWRQ HYHQW DQG LQFOXGHG QHVE RINQJ RSSRUKQHY DQG D FKDQFH VR
| HHG LOVR XSFRP LQJ LHVHDUFK. LQVIDVIYHV DQG SURUMEHV | RU

| WIGN RUDQMQ) DO HYHOWIQ WUH $ IHZ VRSLFV FRYHUHG DWRXU

WPH]RHV IQ GADWRY/  YLWMDID * QREDO) RUXP V
DG GMHIQ) W VDPOMO DB RW ZIW . 2 SHIDARQDGR RMGHIDARQVIQ8 NLDICH
SHUHPAARQ ZDV QR P HDQ [HDW LWZ DV SUREDE® . &RQM WHWRQ $IJKDQWIQ
WH EMARJIDQVHG YLLWWDOK\ EUG HYHOAWDW, . 6KDUQ) IHVRXUFHV Z MK GRFDCSDUHLY
KDYH DMGGHG HYHU © HD GRGH W HYHIRCH . RUNQJ Z VK GLL HHQW RYHUP HOWERGIHV RQFUMY UHVSRQWH
. DD GUYHQGHFIMRQP DNQJ DQG SOMRIP VR VXSSRUN
IQROHG HSHAD® WRH EHKIQG WH VAHHY o "

* UHDWRE ) RDV

- $GYRFDAWQJ | RUVDIHKXP DQWVUDQDFFHW ,&9$ 3URMIFW



0 HP EHUWKLS

P HP EHW _ RI P HP EHW HQJ DJ HG

* ,6) P HPEHUKIS FROWOQXHV VR H SDQG IWRP
P HP EHWYV \HDUWDIRWR E\ WAHHQGRI ZIVK
IX@P HP EHW/DQG  DWRFLDVIA P HP EHW/

,Q DB&QH * ,6) DFFHSWAG QHZ P HP EHUY/ HUIKW

IX@ DQG IRXU DWRFIDM  IQFOGIQ] IRXU 1Q 1 RUAK
$P HUED * ,6) FRQOWQXHV VR H SRUH P HP EHUKLS DQG

OHVERINQJ RSSRUXQMHY VR HQVXUH WKDW VKH
RU DQVDMRQ WH GIFW DVWKO® J®REDCSHU/SHFIYH

Lg?O(Md%

7KH FRP SIHKHOMYH WQH R PHPEHYW DQG
WINHKRGHW VIKDWXDH * ,6) VHUMEHV GHP RQWUDWAY
* 6) & XQTXH SRUMRQ DV VKH N\ VXWHG 1* 2

VHFXUW RUDQVDMRQ ZIWK D ZIGH WDQIH Rl JGREDO
PHPEHW DQ H SDOMYH QHVERWN DQG H QWLYH
HODMRQWKISV Z IV HWHQUWDOWDNHKR@GHY 7 KH FAQRVH
IHOMRQWKIS P DIQVDIQHG Z MK P HP EHWY/ HQUXUHV RXU
DFVIRQV LHP DLQ LHBIYDQW

6IQFH JRIQI JREDOLQ * 6)V DELON VR P HHW
REMIFVWHV DQG EHWHU VHUYH ViKH QHHGV RI P HP EHLY
DQG ViKH Z IGHU KXP DQVIDUDQ VHFVRU KDV JRQH [LRP

WHQVK VR WHQIK 7KH 1RUK $P HUFD RIILFH LV

SGIDVHG VR EH EXIGQ) P RP HQAXP DQG HQIDILQ) QHZ
P HP EHW/

* 6) $118%/ 5(3257

1 HZ
0 HP EHW

) X $ WRFLDWA

$ QJ KW ' DQLVK 5HG
* UHW &WRW
&RUXV , QWHUQDVIRQDO )&

3 URNHPWA 2 3 ( 7KH +DJ XH

) DXQD DQG ) GRUD / Hl DO$ FIRQ
62 6 &KLABUHQ V RUTGZ LGH
9 LADJ HV

0("$

6 KHOMUER]

0$77(5267
* 6)B&+37 &+3$11(/

5 HJ DAVUHG XVHWV 1 HZ FKDQQHW/

2 XU FKDW IDFION FROAQXHV VR VKUYH DV DQ
H WHP H® XVHI XOUHVRXUFH | RUP HP EHUY VR GLLHFV®
VKDUH 1QI RUP DIRQ DQG TXHWIRQV DV Z HODV | RUVIKH
BHFUMVDUDW VR VKDIH XSGDWAV DQG  LQFUHDWH
P HP EHWODZ DIHQHW Rl QHZ VRREY DQG IHVRXUFHV
([ M) FKDQOHY FRQOWQXH VR HQIDIH P HP EHW/
WIRXIK GIVFXWIRQV DQG VKDUQJ Rl SRIFIHV DQG
SWDFWFH DQG SURYIGH DQ DFVIYH DQG XVHI XOV/SDFH | RU
P HP EHU FRRUWGIODMRQ IQFOXGIQU ' LIVDO 6HFXUW
(WIRSID DQG $1JKDQWDQ 6HYHQ QHZ FKDQOHW
ZHH FUDWG 1Q 8 NLDLOH P HP EHW/
YXINQD ) DR PHPEHYW  3DNWDQ

PHP EHW DV ZH®DV QHZ HJIRQDOFKDQQHY : HW

66 $KDQN\ RX R\ RX DQGD@DWY ,6) DVZHDZH
UDI YDOH\ RUNXSSRNDQG WH IHIDARQKLSV
IVWEXLOD/Z W RMHURIDQVDARQZ/60 HP EHU 0(1$

$1UFD 5HIIRQDO PHPEHYW /$& P HP EHW/
P HP EHW/ ( DWASIUFD P HP EHW/

3((50217+/</($51,1* $1' (; &+$1*(

$V ZH FROAQXH ZIWK YIUXDOZRWINQJ VKHVH P RQKO® VHWIRQV SWRYIGH P HP EHW/ ZIVK DQ RSSRUXQW |RU
LQI RLP DOFKDW DQG GLVFXWWMIRQV VKDWSLHYLIRXV® VRRN S@FH LQ HYHQWDQG IRUKP EWHDNV 7KH\ KDYH KHGHG
P HP EHWV FRQOHFWRQ VSHFL LF IWXHV DQG KDYH NHSWVKH 6 HFUHVIDUDWIQ VRXFK Z VK P HP EHW/ FRQFHUQV DQG
SURUVIHV
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HEMWA DQG / LEUDU 6 RHDQD HGID

* 6) V. RQ@QH UHVRXUFH FHQWH LV DQ
LQWUQDWRQD@  UHFRJQLVHG  NQRZ GHGJH
VKDUQJ SM®WRUP RQ 650 IRU VKH

SONEIIOIR MDA I SR AROR 0L O EU RO, 6RFIDOP HGID KDV FROAOXHG VR SO D N\ R®I 1O
H[ WIQULYH QEUDU Rl GRFXP HQW RUL LQDO  6) ' HOJDJHP HONZ K P HP EHU/ RUKHUDEVRLY 10
UHVRXUFHV VKH * ,6) %MRJ DQG P RUH LWDQR ' z

VKH 1* 2 FRP P XQIW DQG RUDQVDVIRQV RXWIGH VKH

SURYLGHV HDW DFFHW W 1* 2 DSSURSULDW o GLVIARSP HOVMVEEVRLY. 1
WDLQLQJ SURYLGHW HYHQW FRQVXQMDQW DQG oV CREAR)
*,6) VR ELRDGFDW\ARXUZ RINVR D Z LGHUDXGLHQFH

LP SURYHG UHFUXIWQJ RI 1 * 2 VHFXUW WDI I

QHZ IR@Z HYDQG VXEVFUEHW/

7KH P HP EHUDUWHD RI VKH Z HEVIV HQDE®IV VHQVIMIYH
LQIRWPP DIRQ DQG GRFXP HQW VR EH VKDWHG HDMIO
Z WKIQ VKH P HP EHU/KLS DQG QRWR VIKH Z LGHUSXE@F

H FRQVIOXH VR DGG LHBIYDQMHVRXUFHY  YDFDQFLHV

DQG QHZ VIKHP HV

7ZR QHZ VKHPHV ZHWH DGGHG RNDIOH DQG
( QYILRQVO DQG MDIHIXDWGIQI $1G : RUNHWO Z KIFK
LOFOXGHV XVHI XO DQG FROIQXDM® XSGDVHG VHFXUW
DQG VDI HIXDUGLQI LHVRXUFHY VIR HQVXWH VHEXUW DQG
ZIGHU KXP DQWDUDQ WDII KDYH VKH VHFXUW
NQRZ BIGIJH QHFHWDU VR P S®IP HQW QHFHWDU
SRAOFLHV DQG FDU) RXWXWILODE® DLG

* B) % 2* 6

7KH EQRJ V SURGXFHG E\ VKH 6 HFUHVDUDWDQG J XHVWZ UMVAUY DUH GHVL) QHG VR SURYRNH

VKRXJ KW DQG GHEDW DQG LP SLIRYH NQRZ GiGJH DQG SUDFWFH RQ KXP DQLDUDQ
* 6) ERIV VHEXUW UWN P DQDJHP HQW DV Z H@ DV LQFUHDVIQJ HQJDJHP HQW EHW HHQ VKH
SXEQKHG 6 HFUHVDUDW * ,6) P HP EHW DQG VKH Z LGHU VHFVRU

867 % )(: 2) 285 W2*65(/($6(" ,1

0 DIQDIQIQ) D&RP P VP HQMWR &RP P XQMHV 1Q + DIV
2| %DFN6ZDQVDQG: RUMFDVH6FHQDURY KRZ KXP DQVIDUDQV FRQMQG Z Vi
FRAVMADOYIRBIQFH DQG FDVMARSKIE UWN

6VRU WA | RUGIDLQIQ) XMIQU HQIDILQ) HVKLEDOARUHY | RUHI | HRVIYH VHEXUW

WDIQQJ
( 1THPYH 6 HEXUW 1Q( P HUHQFIHV LHVSRQGIQJ VR ViKH 3DNWIQ) BRRGV
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7RZ DG ,QFOCLYH
6HFXUW VKH P SDFW
Rl ADFHB HVK QLELW
DQG QDVIRQDAW RQ
DIG Z RINHWBVHEXUW

* 6) FROAQXHV VR EH ZIGHO® WHFRIQIVHG | RURWIILQDO
UHVHDUFK DQG WDQVOMRQV EUQILQ QHZ VIKLONQU LOVRR
VKH VHFVRU DV ZH@ DV VKDUQJ JRRG SWDFWFH DQG
GMRQV BDUHG ,Q 0D *.,6) SXEQKHG NRZDUWG
,QFOX(VLYH 6HFXUW VKH P SDFWRI RIDFHO HVKQLELW

DQG QDMRQDMV RQ DIG Z RUNHWOVHFXUWO 3 IHVHQWAG
GXUQJ D VHWIRQ DW +XP DQVIDUDQ 1 HE RN DQG
3DWQHUKISY : HHN +13:  KH@®G E\ 8 QWAG 1 DURQV
2&+$ VKH H WQGHG DUWF®! LHFHLYHG JUHDW HHGEDFN
DV Z H@DV SWRP SVQJ VRP H P SDFWXOFRQYHU/DVRQV
VDWZ H Z LAFRQUOQXH VIR EXL@ RQLQ

5,6.
0$1%* (0(17

51N O DQDIHP HQW
8 QGHUS QFHUBLQW

* XUQJ VIKH

$1J KDQLWQ & UMV

* 6) VXSSRUMG VIKH SXECFDWRQRI D QHZ WHSRUAS IWN
0 DQDJHP HOW 8QGHU 8QFHWBIQW ' XUQJ  VKH
$ 1 IKDQIWIDQ &UMY N ,WH[ DP LOHV GMMWRQV GIDUQW
[URP VKH LOWAUQDVRQDOHVSRQVH VR VIKH 7 DIEDQ VIDNH
RYHU RI . DEXOLQ $XJXWV DQG DWHWHV KRZ
VKHVH FDQ EH XVHG E\ 650 SWDFVIMRQHWY/ 1Q VRGD\ &Y
FRP S®[ RSHUDWRQDCHQYLLRQP HQW

* 6) 6725< 9, (2

$ QHZ * ,6) 6VRU YLGHR Z DV UHG®IDVHG LQ 6 HSVHP EHU KLJ KQJ KVIQJ

Z K\ +XP DQLDUDQ

650 P DWHW DQG VXP P DUMQJ VKH

LlP SRWDQFH RI VKH Z RN * ,6) FDUJUHV RXW ,WFDQ EH XVHG R
SWRYLGH DQ RYHUYLHZ RI VHFXUW UWN P DQDJHP HQW LQ \ RXU
RUW DQLVDVIRQ DQG VR VKH Z LGHU VHFVRU < RX FDQ DFFHW LW KHUH
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1*2 6(&85,7< 722/ %2 :
VE R RQJ LHDG WIHWRXUFHV
7KH * ,6) 1*2 6HFXUW 7RRER[] SXEQVKHG LQ $SUO Z DV GHVL QHG WR SURYLGH DFFHWLEH

JXLGDQFH UHVRXUFHV DQG VRRYY VR KHG® 1* 2V LQWHIUDW JRRG 650 SUDFWFHV LQVR VKHLU
RSHUDWRQV LQ FRXQWA GXUQJ KXP DQLDULDQ UHVSRQVHV

7ZR RRQJ LHDGVODWH LQFRIBRUDWAG * 6) DQG,166$ |IRWP D@ MXQFKHG WH 7RRER] 1Q
WH Q*2 6HFXUW &RMERMRQ -XQH GXUQI DQ HQIDIIQ) DQG ZH@DWHQGHG
* XIGHO Z KIFK SURYIGHV DGYIFH DQG Z HELQDU DWWQGHHV  7KH VRRER[ DQG VKH
SWFWFDO WHVRXLFHV VR VXSSRUNV ®RQJ WHDGV KDYH SLRYIGHG FRXQWI ®YHO VHFEXUW
HITHFVIYH  VHFEXUW  FREDERUDARQ WII | DQG SWRIWDP P H GHFIMRQ P DNHW/ Z IVK D LDQJH
DQGVWKH R ,6) 6HFXUW DQG 6 DI HW Rl HDMO® DFFHWIE®! WHWRXWFHV VR HQDE®
7 WDIQLQJ 3DFNCY KIFK SWRYIGHV LHDG\ P DGH WHVRXUFHV FRP SUIHKHQWLYH 650 EHWHUVHFXUW FRM@ERWDVIRQ
DQG JXIGDQFH VR VXSSRUWVKH GHQYHU RI VHFEXUW DQG TXDAW VHFXUW GIDUQJ SLRIWDP P HV VR EH
WDLOLQ) EXIONQVR P P HGLDVIH KXP DQIVDUDQ LHVSRQVHV

H KDYH WHFHLYHG J LIHDW HHGEDFN IURP P HP EHW DQG H[ VIMUQDOWIDNHKRGHW

‘6 & HDUXQG RYHVWHFHWIFDMDQGWRER FHWIFDMLY QRZ “ SVEHIWBDNRVHH* ,6) SURILAWIURP Z KDAZ DVIDULD

GQMUIEXWS CRIRW DOFRXQA QUHRRY/ DQGLOQ FRXQA 6) 3V% DADG-P LIF FRQMQWV - DIR VR SUDARNFDORSH.IDARDD 1REMVHS
6) 3 7HUXQG UHRAUAHY %DYR/00 HP BHY

6(&85,7<5,6. 0$1$* (0(17 (66(17,%/6
650 ( &(57,),&$7(

Z WK, QUHFXUW ,QWI KWDQG ' LVDWIIUS HDG\

Q -XO *.,6) OXQFKHG WH 6HFXUW 5IWN YHVE HHQ - X® DQG' HFHP EHU MIHFHLYHG
0 DQDIHP HQW ( WHQMDY 650 (  &HUMLEDWA Z VK
,QUHFXUW ,QUIKWDQG ' LVDWHUSHDG\ D | tHH RQ@OH
®GIDWIQ) VRRO ZKIFK SWRYIGHV KXP DQVDUDQ DQG - oy &RP SOMRQV
GHYH@RSP HQWSLRI HWIRQDY Z VK DQ LQWRGXFVIRQ VR
YIVDOVHFXUW SURFHWHV DQG SRAFLHV
“ $ UAHD® FRP SOWG WH 650 AHWIFDM FRAYH
FHUMLFDWM ZIVK * VDWHU SHDGL VR HQUXUH VKDVWIKH D WRIRKIK 650 WMHZ DQG XVHXOMRUDY \WDAR IHJ WH

SWRILDP P H LHDFKHV D @WH QXP EHURI KXP DQDUDQ GOUGH SIDRNDO LQRP DARY DYG WRAIKWKO TXHMRY, $
WD | DELRW VKH Z RUTS JUDW SUPHJ IRU WRH FRQIGHIQ) WH ,166$ 6503
FHWIFDARQ%%
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* 6) VUHSXWDWRQ DV VKH J GREDOFRRUGLQDWRQ
DQG UHVRXUFH KXE DQG FHQWH Rl H[ FH@HQFH IRU
KXP DQIWULDQ VHFXULW ULVN P DQDJ HP HQW
FRQWQXHV VR HQFRXUDJ H KLJ K G1YHOH[ VHUQDO
HQJ DJ HP HQWLQ VWWUDWJ LF DV Z HADDV SUDFWFDO
GLVFXWLRQV DQG HYHQW

* 6) SURP RWAVVKH YRIFHRI P HP EHURU DQLVDVIRQV
VIKLRXJIK LHIX@UD HQIDILQJ LQ VHFVRUZ RINLQJ JURXSV DQG
H[ VIUDDOHYHQW HQUXUQJ VIKDWWKH 1 * 2 YRLFH LV ERVK
KHDUG DQG MWHQHG VR LQ GHEDVIAV Z KLFK KDYH

P SOFDVRQV | RUKXP DQWDUDQ VHFXUW DQG DFFHW . H\
WHIX@UIWRXSV LOFOXGH + + QHVE RN 6 HFXUW , QUIVXVIA

* 6) $118%/ 5(3257

$LG( [

1 RYHP EHU

RUNVKRSV

* 6) H KIEWMAG DWSIG([ WH OUHWIQMEDWRQDO
HYHQM RUWKH KXP DQVIUDQ VHAVRU 1Q YAXWHY : H

WDQ VER ZRUINWKRSY RQ K QUXUQI UWN WKDUQJ DQG

HTXIVZE®I 650 |RUD@DIG VHFVRY Z RUINQJ Z WK BFDO
SDUQHY DQG WD 1O 7KH 1IUAVZ RUNWVKRS ®RNHG DW
ZDV W EXI@G HTXMIE® 650 1Q SDUHUKISY
EHVZHHQ IQMUODARQDO DQG ®RFDO SDWEHY  7KH

VHFRQG RUDQWVHG DBRQIMGH ,QUHEXUW  QUIKW
HDPIGHG WHFXUW  IQFIGHQW VKDUQ) EHVE HHQ
IQMUODARCDODQG GRFDOSDWHY DQG DWHWHG KRZ

WY IQRWP DMRQ FDQ EH XVHG VR SURWIFW KHDOIK
Z RUNHLY Z RINQJ VKURXJ K BRFDOS DUAHURL DQVDMRQY
DQG QDWRQDOKHDOM \MKFVUHV

,QFOXVLYH 6 HFXUW * LRXS 6DYLQJ / LYHV 7 RIHVKHU
- RUINLQJ * LRXS DQG 2 YHULIKWERP P IWHH : &$36 2 LV
LQVRAGDUW %2 1' JIRXSV RQ FRXQUHUVAULRUVP DQG
VDQFVIRQV IHVIOHQFH DQG FRQI GFVWHQVIVIYIW DQG
JHQGHU

5HIX@UP HHQIV KDYH FRQUOQXHG Z WK P DRUGRQRUY RQ
VHEXUW UWN P DQDIHP HQW DVXHV LOFOGIQ) ) &' 2
(&+2 DQG2)"' $

+XP DQIVDUDQ 1 HZ RUNV DQG 3 DUAHUKLSY:  HHN

)RU VKH VHFRQG WP H 650 Z DV RQH Rl +13: V SURUW VRSLFV VKLV
\ HDU 5HFRJQLVIQJ * ,6) V GIDGLQJ URGH LQ VXSSRUIQJ FRADERWDWRQ RQ
650 DQG LP SURYLQJ DLG Z RUNHW SURWFMIRQ * ,6) Z DV VHOIFWG R
®IDG VHWIRQV RQ VKLV FUMIFDOVRS LF

%41 VRIRWWHUH SHW IURP DFLRW WH DIG ZRUWG * ,6) FR KRWMG QICH 1Q SHURQ
K\ EUG DQG TWXDOVHWIRQV |IRFXMQJ RQ 6HFXUW 1Q D' WO RUG DQG DQ ,QFGMYH

$SSURDFK VR 6HEXUW 51VNO DQDIHP. HQWQ SDWZHWALS Z IMK GlLI HIHQADFVRY VXFK DV \KH
81 ,&5& ' UNRQO : &$36 ' MWMUSHDG 6HWRQ VRSIFV IQFOGHG 7DFNIRJ P IV
I RUP DARQ DQG Gl I RP DARQIQ KXP DQVIUDQ UHVSRQW +RZ GRHV UDFH DQG WDFIVP
[P SDAWDIG ZRUNHY ,P SIRYIQJ Wil VDIHW WKURXIK H I HPWYH GRQRUKIS  9XICHQI DQ
2 UDQVDARQDO &XOWUH [RU (ITHAWYH 650 $FIRW WH WUH ZHHW SHRS®!

SDWFISDMGLO* ,6) VHWRQY

,P DIH&UWHAWB1 2 &+$




* 6) $118$/ 5(3257

2878&20 (
650 6.,//6$1" .12: /(' *( ,03529("
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RUWKRSV 5 RXQGVIDE BN - HELQDWY/
25.6+236

Q ZHRWDQIVHG VE R Z RIWKRSV 1Q 6 SDQVK RQ 3 DUHW/KLSY DQG 0 DQDILQI VH] XDOYIRBIQFH DQG

— RQH 1Q ) LHQFK DOR RQ 3DWQHUKISY $ @UHFHLYHG JUHDWI HHGEDFN DQG DARZ HG XV VR UHDFK D Z1GHU

- JREDCDXGIHQFH * ,6) Z LGFRQWOXH KRWIQJ D WDQIHRI QRQ ( QUK VSHDNQJ Z RINVKRSV DV DQG Z KHQ

—— WHVRXUFHY DQG WDQVOMRQVRI * ,6) IXIGHV SHWP IW

* 6) GHIYHIHG  KLIK® UDWAG FDSDFIW EXIGHQI Z RUWKRSV |RUP HP EHWY DQG RVIKHU LOYIVMG WINHKRGHW/ * ,6) &Y
XQUT XH SRUMRQ HQDE®N VKH EUQILQU VRIHWHURI H[ SHUAM DFLOVIVRY DQG D Z LGH YDUHW RI 1 * 2 V VR VKDUH H| SHUAWVH
DQG JRRG SWDFVIFH DQG VR GHYHERS VN.@Y DQG HQFRXUDIH FRADERUMRQ EHVE HHQ LQGLYLGX DAY DQG DIHQFLHV

6) : 25.6+23 75%$,1,1* (9(176 BB IR G GBI
. 3DWQHUKISVDQG650 ) LHQFK DQG6SDQAMVK . 7WIQIQJ IRUBHFXUW IQ7RGD\ &/ RUB

6HFXUW 5HVAHQFH DQG VIKH DIGVHFVRU 7Z R SDUWV BHFXUW ,QFOCVIRQ DQG 5 HVIGHQFH
,P SLRYIQJ , QFOMYIW LQ 6 HFXUW 5LVNO DQDIHP HQW . RUNQJ VRZ DUBV UMNVKDUQJ DQG HT XVE®!
7DNQJ D3HWRQ & HQWHG $ SSURDFK VHEXUW UVNP DQDIHP HQAIQ SDUAHUKLSV

5281' 7$% (6$1' : (%1$56

HELQDW DQG URXQGVDE®V KDYH SURYHG VR EH ZHELQDW ZHWH KHG 1Q FRADERWDMRQ Z VK
DQ HIIHPIYH DQG LP SDFWXO Z D\ RI HQJDJLQJ H[ VWLQDO SDUAHWY RQ VRSIFV WDQILQI |LRP
P HP EHW LQ VSHFULF VRSLFV Rl LOQVWHUAW DARZ LQJ 6XSSRUAJ | DP LOHV RI KRWIRDJHV T EHWASIDFVIFH
SDUWIFLSDQW VR H[ FKDQJH LQIRWP DMRQ DQG ILRP VKH IDP LO® SHW/SHFVIYH 7 KH FKD@{QIHV RI
GLVFXW RSHUDVIRQDO FKD@HQJHV GXUQJ DFXWH KXP DQWVDUDQ DFFHSVDQFH 5RDG 6DIHW  DQG
FUVHV Z LMK RWKHU P HP EHW DQG LQYLVG H[ SHUW 3RIHWIRQDOVDVRQ Rl 650 10 VKH 1* 2 VHFVRU

' IDJRQIO | DFLAVDVIAG | RXUZ HELQDWY | RU* ,6) RQ
VRSLFV LOFOXGLQJ VKH VWUDVIHILE RXVERRN | RU
SNDIQH VKH . HQD (®FWRQV DQG 5IMQJ
DXVKRUVDUDQUVP 1Q & HQWDGS P HUFD

$V ZH® DV P HP EHU RQOD HYHQW * ,6) FRQGXFVHG
RSHQ DFFHW HYHQW VR HQDE®I RXWHDFK VR QRQ
PHPEHW DQG RWHU LQMUIHWHG SDUAHV * ,6)
GHYH®RSHG DQG GHOYHWIHG ~ LIRXQGVDE®V RQ FRQW W
DV VKH\  HYRO'HG DQG XQIRGHG VXFK DV $1JKDQIWDQ
( VKIRSID 8 NLDIQH : HVWG | UFD DQG + DIV
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No) * 6) SWRGXFHG D IlQDOP RGX® R HFHP EHU

&29, I : KHHDHZHQRZ" AQ WKH JXIGDQFH
VHUHV Rl HHSIQI XS Z MK &RYIG HWHQUDO* XIGDQFH | RU
1*2 VHFXUW UWN P DQDIHW 7KH P RGX® JDVKHW/
H[ SHUHQFHV DQG SHW/SHFWWYHY VR DWHW VKH RQIRIQJ
P SDFWRI &2 9, RQWKH Z RUG RI KXP DQVDUDQ 650
VR XQGHUMDQG Z KHUH Z H DIH QRZ

1(: 6/(77(5

*,6) NHHSV P HP EHW DQG RKHU WIDNHKR@HW/ XS VR GDVA YID
RXU QHZ VWL | RFXVHG RQ VKHP HV WDQILQJ [WRP WDIQIQJ
RSSRUXQMVIHVY NE YDFDOQFIHY FXUHQW WHWHDUFK  E®RIV
RSSRUXQMHY |RU HQIDIHP HOW ,\WVSRWDIKW VSHFLULF DMWWXHV

DQG VWRSIFV LHOWAG VR 650 : H KDYH FROVMIOQXHG VR WHFHLYH
SRVIM¥YH |HHGEDFN I LIRP P HP EHWY/ DERXWMKH | RUP DWMXQFKHG
IQ ODIFK ZIWK 1HZVBWHAY/ EHQI OMAG DV VKH SUP DU
SOMRWP |RU NHHSIQI XS VR GDWA ZIWK * ,6) WHVHDUFK DQG
HYHQW

* 6) $118%/ 5(3257

32' &$676

7KH IRXUM *,6) SRGFDW HUHV
,QFOCLYH 6 HRXUW FROMOXHG H SRUQJ
WH WHP H WLRXJ K WH GIQV Rl VHRXUW
UWN P DQDJ HP HQW

W GRNHG DW HBP HOQW Rl IQFOX\VLYH

VHEXUW [QFOXGIQI DIG Z RUINHWY SHWRQDO
FKDUDFVAUMEY DQG XQIT XH UVNSLRI LBV Z KDWWERRNY
@H 1Q WKH KXP DQVUDQ FRQWA WDQG KRZ VKHVH
IDFVRY FDQ P SDFWSHWRQDO VHFXUW 7KLY VHUHV
IGHOQUIHV WKH FKD@IQIHY VKDW RSHUDVRQDOMQ)
IOFOMIIW FDQ EUQJ DQG DWWV N KDWGR VHFXUW
P DQDIHW QHHG VR NQRZ DQG KRZ FDQWKH\ W\ XS VR
GDWA DQG NHHS SIRGXFIQI DQG GHVLIQIQ) LQFOMYH
VHEXUW SURFHGXUHV' O

3RGFDWHSIVRGHV

D0 QFOMYHEHEXUW( ,QFOMYIW DWKHS 1

JHE QFOMYHBHEXUW( ,QFOMYHSW FKREBIIEDODI HV
oD QFOMYHEHEXUW ( 5H BIPMRQVRQ, FOMYHB50

XO ,QFOMYHBHEXUW(  6HFXUW 0 DQDIHWRI 7RGD:

7KL VHUHY DQG SWHYIRXV* ,6) 3RGFDWWHUHY FDQEH
IRXQG RQVKH * ,6) ZHEMWA XQGHUS5 HVRXWFHV DV Z H®
DV<RX7XEH 6SRW\ DQG$SS®IP XVIF




u *8,) (6 $1°
L J 75%$16/%$7,216
* 6) GHGLIFDVAV WP HVR
HQUXUQJ IHVRXUFHV DUH P DGH
DFFHVWIE®! VIR D Z IGHUDXGIHQFH
VIKLRXJ K WDQUIMRQ ) LHQFK
DQG 6 SDQIVK VWDQVOMRQVRI
K8 DWQHU/KLSV DQG 6 HFXUW 5LWN
0 DQDUHP HQWD NRIQADFVIRQ
JXIGH | RURFDCDQG
LQVAUDMRQDADIG RW DQL DMRQV
ODQG DQ$ WDELF
WDQVIMRQRI fHFXUW 51VNO DQDIHP HQWD JXIGH
| RUVP DABUL * 2 CZ HUH P DGH DYDIME®! 7 KH
VWDQVOMRQV KDYH EHHQ Z HIUHFHLYHG E\ P HP EHW/

JOWHUQVKLS 3 RWDO

* 6) $118%/ 5(3257

O (1+$*,1* <281

®. 352)(66,21$/6

8 QLYHUMIW ( QJ DJ HP HQW

© H KDYH FROAQXHG VR FRODERWDWA ZIMK \KH
+XP DQMDUDQ DQG &RQITFWSHVSRQVH ,QUWIVIA DW
0 DQFKHWIAU 8 QLYHUWAW DQG / LGB 8 QYHUW  Z VK RXU
([ HFXVIYH ' LLHFVIRU DWKQGIQJ DV D IXHWBIFVKUHU VR
DGYRFDWA | RUVKH H SGRUMRQ Rl P DWHALYY GHIWHHV 1Q

+XP DQVDUDQVP DQG +XP DQVIDUDQ 6HFXUW DQG
WDLVH WXGHQWCDZ DUIHQHW RI VIKH VRRSLF

* 6) VRRN IW XQYHUAW SWRIWDPPH IRZDWG WR
IQFUHDVH DZ DLHQHW Rl VKH P SRWBQFH RI 650 IRU
HQDEQQ) VXWRIQDE®! DFFHW VR SRSXOMRQV 1Q QHHG
DQG 650 DV D SWRIHWMRQ DP RQIW VKH |XWUH
KXP DQVIDUDQV RI VRP RURZ $ YILWXDCZ HELQDU BIG E\ D
SDQHORI H SHUV GIVFXWHG FDUHHU RSSRUXQVIHV 1Q
650 DQG FRYHWHG HWHQADOVRSIFV HBIYDQWVR DIG
GHOYHY \WKLKQKWG VKH [P SRUDQFH RI 650 R
IQARGXFH WXGHQW DQG  \RXQ  SWRIHWRQDY
LQMUHWIAG LQ ViKH VHFVRUVR VIKH EDVIFV RI 650 DQG Z K\
V& VR [P SRWIDQA RUVDI H KXP DQIVIDUDQ RSHUDVIRQV

66 , 1RXQG IMYXSHUKHSIXCOQG QMG SDWFXDLD

Z KHQWH SDWASDON \KDUHG WHUH SHIHGRHVIQ
WHILHT DQG I DYH\RP HWBVIRUSHRS®IZ KR P LIKW
EHLQMMMS LQ JHMO) LORYHS LOWH VR
BNV

,Q -XQH *,6) OXQFKHG DQ LOWUWKIS SRWBORQ WKH
Z HEVIVWA VKDWDQRZ V P HP EHWY DQG\ RXQJ SLRI HWIRQDY VR
1IQG Z HD VXIVHG FDQGIGDWAV |RU IQMQVKIS (RBN DQG
SHLP IW WXGHQW VR VHHN DUHDV Rl LOWAHW VR JDIQ

YDOXDE®! H| SHUHQFH LQ LQ KXP DQMVDUDQ 650
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- 23(5$7,216%$1" *29(51%$1&(

453" 5&(*$ YB&S50/

*,6) PRYH WZDUGV LQGHSHQGHQFH

,QWH8. ZHDWHKRWHGE\ 0lQHV$GYIVRU * LRXS 0$* EDVHG IQ 0 DQFKHWHU &KI@B) XQG DUH
VWH KRWVRI RXUWDP 1Q WKH 86 7KH 6VAHUCQJ * LRXS DQG VHFUHVIUDWP HWIQ ' HFHP EHU VR
GIVFXW VKH QHZ WADVAJLF GLLHFVIRQITRU* ,6) | RUVKH OQH[ WAZ R\ HDUW/

) RGRZ IQJ DQ 1Q GHSVIK BRRN DWRXU YDOXHV DQG VWUDVAILE. REMIFVIYHV  IWKDV EHHQ GHFLGHG VIKDW
* 6) Z L@FRQOWOXH W P RYH VRZ DUBV LQGHSHQGHQFH Z KHQVKH FXUHQOWS . KRWAQJ DULDQIHP HQW

ZIVK 0 $* DUH GXH VR HQG 1Q 2 FVREHU 7KH GHFIMRQVR EHFRP H DQ LQGHSHQGHQAL * 2 VJQU LHV DQ RSSRUXQW VR
H SDQG RXUGRQRUEDVH | RFXVRQRXUP IMRQ | XVWKUH SURRI * ,6)

7KH6WAHUQJ * URXS LV GIDGLQI VKH IHFWKIVI? HOWRI DQHZ ([ HFXVIYH' WHFVRRUDV/ VMD5SHI@ Z KR KDVJWRZ Q* ,6) JGREDD
RYHUWIKH OWWAQ\ HDY/ LV GIDYLQJ LQO DUFK

7 KH VHFUHVIBUDWKDV H SDQGHG LQ FUHDWQU DQG HP SE\ LQJ UHH DGGIMRQDCSRVIMRQV
' DQ) RUS 5HVHDUFK DQG &RP P V$\WIWBQWS P HUFDV
. /1QGD,QH D 3IRMFW DQG $GP 1Q$WIWDQWS P HUFDV
. $EE\ ) RIDW $GP IQ2 IIIFHUS.

* 6) 6WHUQJ * URXS

&KDWJ 0 HP EHWY/ .

s ovcw "o oot ov qwmen SIS DI
6KDQQRQ) DUHOO XUHWL &KI@B) XQG . -DP IHO ROMW &S) 2"
) DQFHVSQAUHZYV : RUG9IMRQ, QMULDMRQDO 2 QHUBXGEUON * =
0 DIHN6WV 3HRS®IIQ1 HHG Y400, HW + $6

- 021,725,1* $1' (9$/8%7,21

: H FROMOXH VR P RQVRU | RXP V DQG HYHQW |RU TXD@W DQG WHBIYDQFH VR SDUAFLSDQW ZRW Z RUIN\VKRSV DWH DOR
HYDXDWAG | RUWH LP SDFWDQG FKDQIH FUHDVWAG LQ VIKH SDUAFLSDOW DSSWRDFK VR 650 @ H LOFRUSRUWDWIA HYHQW HHGEDFN
ILRP RXUP HP EHW LVR VXEVHT XHQWDFVYIVIHV : H FRGIFWWXFK GDVID VIKLRXJIK ViKH P HP EHUFRQVXOIMRQ DQG SURUW
VHWMOQJ GIVFXWIRQ DWIH $ XVXP Q) RUKP P HP EHUVXUYH\ V. HYDOXXDVIRQV DQG | HHGEDFNIRWP V' DQG SR@ DI VAUHYHQW

6DBMRUFH VIKH & XWRP HU 5 HIMRQWKLS 0 DQDIHP HQW &50 GDVIDEDVH DARZV WMH
6 HFUHVIDUDVWR FDSVIXUH VIKH GIYHCRI HQIDIHP HQWRI P HP EHWY/ DQG SURYIGHV D FHQWDO
GDVIDEDVH VR VRXUFH LQI RUP DVIRQ DERXWRXUYDURXY WINHKR@HW/ :  H KDYH XVHG MDV
D SWRMFWP DQDIHP HOWVRROVR VXSSRUMHVHDUFK DQG RVKHU SURMIFW VIR HQDE®! D
P RUH WUHDP QQHG HYHQWP DQDIHP HOWSWRFHW ,Q Z H KDYH FROAQXHG VR ZRWN
ZIVK DQ ,7 VSHFIDOWDQG WHFHLYH DP WDIQIQIV VR [QWAIUDM RXUM WHP V  LH
VDBM RUFH DQG ] RRP DQG WUHDP @QH RXU HIIIFIHQR\ 1Q WDFNQJ DQG P RQVRUQJ
P HP EHW/ HYHQW DQG HQIDJHP HQWIRLQJ | RWZ DUG
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* 6) %8' * (7

*6) & EXGIHWY WHYIHZ HGE\ ViKH 6VHUQJ * LRXS RQ D TXDUMUWD EDVIV DQG* ,6) & | LQDQFHV DWH
LQGHSHQGHQV® DXGIVWG DV SDUARI VIKH + RWARWI DQLYDVIRQA DQQXDCDXGIW & RWAHI | HFVIYHQHW LV
FROVIGHUHG 1Q D@ DFWIIHY DQG ZDV NHSW XQGHU WHYIHZ WKUIRXIKRXWWH $Q H[ VIWLQDO
FROQADFW DZ DLGHG FROVIGHWIHG FRWVHI I IFIHQF\ DV RQH Rl VKH FUVWUD DQG DQ\ VLI QU LFDQW
FKDQIHV LQ SMQQHG EXGIHW Z HUIH GIVFXWHG DQG DIWHHG : KHUIHYHUSRWIE®! * ,6) XVUVHV VIKH
UHVRXUFHV RI P HP EHWY DQG RWKHUQHVE RINP HP EHWY VR LHP DLQ FRWAHI | HFVIYH

,QFRP HDQG ([ SHQGIWUH8. (8 * 93

,1&20 (

(;3(1" ,785(¢(

,QFRP HDQG ([ SHQGIWUH $ P HUFDV 86"

,1&20 (

(;3(1",785¢(

'21256
86%," %XWHDX | RU+ XP DQWDUDQ $ WIWDQFH %+ $

) RIHWJQ &RP P RQZHDAK ' HYHOARSP HOQW2 I1LFH ) &' 2
)&' 2 LVRQ® D GRQRUIRURQQ® 8. (8
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